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INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF
COASTAL ASSOCIATION FOR SOCIAL TRANSFORMATION (COAST) TRUST

We have audited the accompanying financial statements of Coastal Association for Social Transformation (COAST) Trust, which
comprise tthe Statement of Consalidated Financial Position as at June 30, 2015 and the Statement of Consolidated Comprehensive
Income, the Statement of Consolidated Receipts and Payments and Statement of Consolidated Statement of Cash flows |
Statement of Consolidated Changes in Equity for the year ended June 30, 2015, and a summary of significant accounting policies
and other explanatory information.

Management's responsibility for the financial statements

Management is responsible for the preparation of these financial statements in accerdance with Bangladesh Financial Reporting
Standards (BFRS) and for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement whether due to fraud or error.

Auditors' responsibility

Qur responsibility is to express an opinion on these Financial Statements based on our audit. We conducted our audit in accordance
with Bangladesh Standards on Auditing (BSA). Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free from material misstatement. An
audit involves performing? procedures to obtain audit evidence about the amounts and disclosures in the Financial Statements. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of the material misstatemant of the
Financial Statements, whether due to fraud or error, In making those risk assessments, the auditor considers internal control relevant
to the entity's preparation of the Financial Statements in arder to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit alse includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the presentation of the Financial Statements.

\We balieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our apinion, the consclidated financial statements present fairly in all material respects |, the consolidated financial pasition of
Coastal Assaciation for Social Transformation Trust (COAST Trust), as at June 30, 2015 and its financial performance and its cash
flows for the period then ended June 30, 2015 in accerdance with Internationzl Financial Reporting Standards({IFRS) International
Financial Reporting Standards (IFRS) as adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) and other
applicable laws and regulations including MRA guidiine.

We alsc raport that:

]

(il We have obtained all the information and explanations which to the best of our knowledge and belief were necessary far the
purpases of our audit and made due verification thereof,

(i) In our opinion, proper books of accounts as required by law and MRA Act & Rule have been kept by COAST Trust sa far as it
(i} The Financial Statements dealt with by the report are in agreement with the books of accounts and returns,

appeared from our examination of those books.

Dated, Dhaka A. Qasem & Co.
September 23, 2015 Chartered Accountants
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Annexure- A1/
Coastal Association for Sacial Transformation (COAST) Trust

Statements of Consclidated Cash flows
For the year ended June 30, 2015

Consolidated || Consolidated

2 ; S Soclal Donor
Particulars Operation | Microfinance laentiaa Program 30-Jun-15 30-Jun-14
Taka | Taka
A, Cash Flows from Operating Activities
Surplus for the pericd (2,432,702) 18,056,376 (2,122 668) . 13,501,008 5,964,098
Add: Ameount considered as non cash items; - -
Loan loss provisicn " (7.251,251) - . (7,251,251) (20,163 867)
DMF provisian - 1,797 619 - 1,797 619 1,730,35
Depreciation for the year 954,389 3,051,581 97 662 1,638,875 5,742 507 5027121
Provision expense - 2,205,012 » - 2,205,012 (7.798,233)
Sub total of non cash item | (1,478,313) 17,859,337 (2,025,006) 1,638,875 15,994,893 | {15,240,626]|
Loan disburse to members - {186.056,273) - - (186,056,273) (21,732,217}
Increase [ decraase in current assets 4,073,220 {1,259,230) 5,584,548 67,925 B 466,463 3,340,211
increase | decrease in current liabilities 551,047 85,957 141 (512,163)  {4.645585) 81,360,430 (63,806,270)
Net cash used in operating activities [ 3,145,954 (83,483,025) 3,047,379 (2,938,795) (80,234,43?]| (97,438,902)
B. Cash flow from investing activities ) -
Acquisition of property, plant and equipment (3,396,225) (2,706,744) (E4.470)  (1,696,780) (7,864,219) {5,422 855)
Sale of property, plant and equipmeht & - - 73,297 73.297 2,227,039
Investment (45,444) 15,379,623 6,601,873 - 21,935,152 (33,132.660)
Net cash used in investing activities (3,442,669) 12,672,879 6,537,503 {1,623,483) 14,144,230 (36,328,576}
C. Cash Flows from Financing Activities . .
Loan received from PKSF & Others - {21,212,571)  (9.931,996) - (31,144 567) 79,695,625
Memibers savings - 77,625,160 - - 77,625,160 52,332,667
Insurance - 9,666,673 - - 9,666 673 7,647,361
Net cash used in Financing activities [ . 66,079,262 (9,931,996) - 56,147,266 | 139,675,873 |
D. Met increase | Decrease (A+B+C) (296,715) (4.736,884) (347.114)  (4,562,278) {9,842 991) 5,508,395
Add: Cash and Bank Balance at the beginning of the year 1,483,143 35,189,791 1,377,394 11,750,444 49,800,772 | | 43,892,377 ]
Cash and bank balance at the end of the year [ 1,186,428 30,452,907 1,030,280 7,188,166 39,857,781 | 49,800,772
Footnotes: T
rl Fi

asurer, Board of

COAST Trust Executive Difector i
§ COAST

Dated, Dhaka A, Qasem & Co.
Septamber 23, 2015 " Charlered Accountants




Particulars

Balance as at 01 July 2014
Less: Prior year adjustment
Add: Pricr year adjustment

Add: Surplus during the year

Total capital fund 30.06.2015

Transfer to reserves fund (statutory)
Balance as on 30.06.2015

Total reserve fund

Balance as at 30 June 2015

Footnotes:

1. Auditors’ Report-page 1.

A.QASE

M& Co.

Chartered Accountants Since 1953

Coastal Association for Social Transformation Trust (COAST) Trust
Statements of Consolidated Changes in Equity

For the year ended June 30, 2015

Annexure- A1/6

Consolidated

Consolidated

] N Social Danor
Operation Microfinance Intervention | Program 30-Jun-15 June 30, 2014
Taka Taka
(19.017,785) 66694894 (8,734,500) 38,942,600 26,557,042
; 1,242 : 1,042 (3.793)
347,957 2.916.792 - 3,264,759 2,579,376
(2780,669) 15140826  (2,122.668) - 10,237.489 3,388,515
r (21,450487) 84751270  (10,857,177) : 52,443,606 32,521,140 |
: 8,472,59 - 8,472,596 919,688
| uasod8n) 76278674 (10,857,177 43.971,OEL 31601452 |
?
: 8.472,506 ] 8,472,506 919,688
| @1450487)  s4rsi2ro  (10.857.477) 52,443,606 | 32,521,140 |

2, The annexed notes form an integral part of the financial statements.

reasurer, Board of Trustee
COAST Trust

Dated, Dhaka
September 23, 2015

12

Executive Director
COAST Trust

Afeanndcs

A, Qasem & Co.
Chartered Accountants



